






2



3





















13

Business Results 
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Millions of yen

2002



21

Financial Review

OVERVIEW

During fiscal 2002, ended March 31,

2002, the Japanese economy was seri-

ously affected by a range of factors and

showed weak performance throughout

the year. These factors included the

worldwide slowdown set off by the

deceleration in the U.S. economy, the

detrimental impact of the terrorist inci-

dents in September 2001, a substantial

decline in exports, a downturn in pri-

vate-sector capital investment, and

restraints placed on public works

spending accompanying the promotion

of structural reforms by the Japanese

government.

Amid these economic conditions,

Kawasaki Heavy Industries, Ltd. (the

“Company”), and its consolidated sub-

sidiaries (collectively, the “Group”)
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23United States. Overall, orders fell ¥9.2

billion, or 5.5%, to ¥158.7 billion. 

Sales rose ¥19.3 billion, or 12.7%,

above the previous fiscal year, to

¥171.6 billion, because of increased

deliveries of steam turbine engines for

LNG carriers, small and medium-sized
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4545RepoParof Independent Public Accountants

To the Shareholders and the Boardrof Directors of Kawasaki Heavy Industries, Ltd.:

We have audited the accompanying consolidated balancegsheets of Kawasaki Heavy Industries, Ltd. (a Japanese corpoPation) and su

bsid-

iaries as of March 31, 2.02gand 2.01, and the related consolidated statements of opePations, shareholders’ equity and cash flow

s for each

lly

accepted auditing standards in Japan and, accordingly, included such tests of the accounting records and such other auditing pr

oce-

In our opinion, the consolidated financial statements referred to above present fairly the consolidated financial position of K

s for each
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Kawasaki Heavy Industries, Ltd.

Kobe Head Office:
Kobe Crystal Tower, 1-3, 
Higashikawasaki-cho 1-chome,
Chuo-ku, Kobe, Hyogo 650-8680, Japan

Tokyo Head Office:
World Trade Center Bldg.,
4-1, Hamamatsu-cho 2-chome,
Minato-ku, Tokyo 105-6116, Japan

Founded: 1878

Incorporated: 1896

Paid-in Capital: ¥81,426,590,792

Number of Shares Outstanding: 1,390,595,964 shares

Number of Shareholders: 128,560

Number of Employees: 28,936

Stock Exchange Listings:
Tokyo, Osaka, Nagoya, Fukuoka, Sapporo

Newspapers in Which Public Notices Are Made:
The Nihon Keizai Shimbun
The Kobe Shimbun

Transfer Agent:






