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Thousands of
Millions of yen U.S. dollars (Note 1)

Liabilities and shareholdersÕ equity 1 9 9 91
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Consolidated Statements of Cash Flows
Kawasaki Heavy Industries, Ltd. and consolidated subsidiaries
For the three years ended March 31, 1999, 1998 a n d 1 9 9 7

Thousands of
Millions of yen U.S. dollars (Note 1)

1 9 9 9 1 9 9 8 1 9 9 7 1 9 9 9

Cash flows from operating activities:
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(f) Appropriations of retained earnings

Appropriations of retained earnings are recorded in the fiscal year

when the proposed appropriations are approved.

(g) Revenue recognition
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5. Short-term borrowings and long-term debt

Short-term borrowings and long-term debt as of March 31, 1999 and 1998 are comprised as follows:

Thousands of
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7. Other income (expenses): other, net

Other income (expenses): other, net in the consolidated statements of operations is comprised as follows:

Thousands of

Millions of yen U.S. dollars

1999 1998 1997 1999

Gain (loss) on disposal of property, plant and equipment · (1,382) · (993) · 1,064 $ (11,464)

Gain (loss) on sales of marketable securities and investments in securities (1,077) 799 442 (8,934)

Foreign exchange gain (loss), net (11,411) (1,654) (1,971) (94,658)

Other, net (1,853) (1,967) (4,683)
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9. Account balances with unconsolidated subsidiaries and affiliates

Account balances with unconsolidated subsidiaries and affiliates as of March 31, 1999and 1998are as follows:

Thousands of

199919981999Investments in securities and other investments· 24,570·24,354 $203,8161998
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(b) As lessor

The original cost of leased assets under finance leases and accumulated depreciation, as of March 31, 1999 is as follows:

Thousands of
Millions of yen U.S. dollars
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(a) Information by industry segment 

Millions of yen

1999
External Intersegment Total Operating Operating Total Depreciation Capital

sales sales sales expenses income assets and amortization expenditures

Transportation equipment · 454,061 · 6,960 · 461,021 · 460,481 · 540 · 369,719 ·13,584 · 21,263

Aerospace 228,618 6,152 234,770 216,392 18,378 227,397 4,602 4,596

Industrial equipment 436,030 53,178 489,208 488,522 686 434,453 11,312 8,239

Other 83,480 44,138 127,618 125,461 2,157 192,349 5,134 8,046

Total 1,202,189 110,428 1,312,617 1,290,856 21,761 1,223,918 34,632 42,144

Eliminations and corporate - (110,428) (110,428) (110,333) 95 (19,061) (25) (1)

Consolidated total
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Board of Directors

Kenjiro Ogata
Executive Vice President

Shuzo Susei
Executive Vice President

Yasuhiko Ono
Executive Vice President

Junji Hayashi
Vice Chairman

Hiroshi Ohba
Chairman and CEO

Toshio Kamei
President
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Consolidated Subsidiaries

Name Paid-In Capital Equity Principal Businesses
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Name Paid-In Capital Equity Principal Businesses
(Millions of yen, (% ownership by KHI,

unless otherwise noted) unless otherwise noted)

Kawasaki Thermal Engineering Co., Ltd. 1,461 83.01
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Kobe Head Office
Kobe Crystal Tower
1-3
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KHI (Dalian) Computer Technology Co., Ltd.
Building Foreign Specialist
of the Dalian Maritime University
Ling Shui Qiao, Dalian 
PeopleÕs Republic of China
Phone: 86-411-467-2507
Fax: 86-411-467-2459

Wuhan Kawasaki Marine Machinery Co., Ltd.
No. 43 Wudong Street
Qingshan, Wuhan
PeopleÕs Republic of China
Phone: 86-27-6590626
Fax: 86-27-6590627

Kawasaki Heavy Industries (H.K.) Ltd.
Room 1619




